AMENDMENTS TO GOODS AND SERVICES TAX ACT (CAP. 117A)

IN RELATION TO LIMITED PARTNERSHIPS

Amendment of section 2

1.  Section 2 of the Goods and Services Tax Act (referred to in this Act as the principal Act) is amended by inserting, immediately after the definition of “land”, the following definition:

“ “limited partnership” means a limited partnership referred to in section 3 of the Limited Partnerships Act 2006;”.
New section 3A

2.  The principal Act is amended by inserting, immediately after section 3, the following section: 

“Meaning of partnership and partner

3A.  For the purposes of this Act, except as otherwise provided — 

(a)
references to partnerships include limited partnerships; and

(b)
references to partners of a partnership include partners of a limited partnership.”.

Amendment of section 31

3.  Section 31 of the principal Act is amended —
(a)
by inserting, immediately after the word “firm)” in subsections (3) and (5), the words “as it applies to any form of partnership”; and

(b)
by inserting, immediately after the words “Partnership Act” in subsection (6), the words “as it applies to any form of partnership”.

EXPLANATORY STATEMENT

The amendments seek to clarify the operation of the Goods and Services Tax Act (Cap. 117A) in relation to limited partnerships provided for under the Limited Partnerships Act 2006.
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